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TAXES & YOUR PORTFOLIO 

This advantage of tax-management becomes  
even more apparent when we look at tax-drag  
at the portfolio level. 

In 2021, Panoramic’s Tax-Managed 60% Equity  
/40% Bonds model offered a significantly lower  
tax cost ratio of .72 vs 1.10 for the peer group 
—making it 35% more tax efficient.

The 3-year number is even larger: .56 for  
Panoramic vs. 1.08 for the peer group-- 
making this model 48% more tax efficient  
than its peers.

TAXES ARE A DRAG

Investors who fail to consider the impact of taxes on their portfolios can find themselves  
at a significant disadvantage. Tax drag—or an investment’s pre-tax return minus its  
after-tax return—is a common way to measure the negative impact of taxes on your portfolio. 

The lower the tax drag, the less you’re paying to the IRS. 

In 2021, four out of six mutual funds in Symmetry’s tax-managed models demonstrated appreciably lower  
tax cost ratios and outperformed their peer group benchmark over both a 1-year AND a 3-year period.

1-Year 3-Year

Symmetry Panoramic Peer Group Average Symmetry Panoramic Peer Group Average

US Equity 2.43 2.56 1.19 1.83

International Equity 0.94 2.02 0.87 1.22

Global Equity TM 0.63 1.03 0.54 1.29

US Fixed Income 0.46 0.02 0.69 0.02

Municipal Fixd Income 0.00 0.99 0.00 0.93

Global Fixed Income 0.79 0.63 0.82 0.54
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